
















This is a memoir of Professor Hisao Kumagai、 who was one of the greatest founders of
Faculty of Economics, Osaka University, and also established the theoretical foundation of
economic policy in Japan for the first time and led, in practice, the economic policy in the
Era of Japanese Rapid Economic Growth. In this paper, firstly, I review the methodology,
theoretical framework, and main contributions of his Master Work,"Foundation of the Pohti-
cal Economy," and then re-evaluate them from the present point of view of political economic
science. Finally, I make it clear that the Book is an innovative trial of analyzing the dynamic
process of capitalism in terms of neo-classical static tools. Therefore, it could not escape some
intrinsic limitations, but it is still, I think, one of the most important classics of economics
ever written in Japan.




















































































































































































































































































































































Schumpeter J.A.[1912], The Theory of Economic
Development, Duncker Humbolt: Translated by
R.Opie [1934] , Harvard University Press Cam-
bridge, Mass.中山・東焔訳『経済発展の理論』
岩波書店
[1942] , Capitalism, Socialism and Democracy,




Tinbergen J.[1952], On the Theory of Economic
Policy, North-Holland, Amsterdam.
Weber Max [1904],"Die <Objektivitat> sozialwis-
senschaftlicher und sozialpohtischer Erken-
ntnis," Archier fur Sozialwissenschaft und
Sozialpolitik, Bd. 19.
